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HOUl RPOMBLULIEHHOCMU. Paccmompenbl OCHOGBHble np06ﬂeMbl, npe()cmawlen npo-
2HO03 00Bbemos CO6OKYynHbIX uneecmuuuﬁ 6 OCHOGHOIL Kanuman npe()npuﬂmm't mekK-
CMUIbHOIL RPOMBLULIEHHOCMU U MOYKU pa3eumus OaHHO20 ceKmopa IKOHOMUKU.

The article analyzes the state of the textile and clothing industry in the Russian
Federation, the all-Russian trends in the industry, scenario forecast of the textile
and clothing industry. The main problems are considered, the forecast of volumes
of cumulative investments in fixed capital of the enterprises of textile industry and
a point of development of this sector of economy is presented.

KiarueBble ciioBa: Jerkas MNPOMBIIVICHHOCTDb, TEKCTUJIbHAA IMPOMBIINIJICH-
HOCTb, UHBECCTUIIUUH, CHeHaprIi/i IMPOTHO3 pa3BUTHUSA.

Keywords: light industry, textile industry, investments, scenario forecast of

development.

Jlerkas nmpombIieHHOCTh B Poccun siBiis-
€TCsl OJJHUM M3 CHCTEMOOOpPA3YIOIINX CEKTO-
POB YKOHOMHKH, OT KOTOPOT'O 3aBUCHUT CTpaTe-
TUYECKOE PA3BUTHE TAKUX BAKHEHIITUX OTpac-
JIeHl, KaK CeIbCKOe X0351UCTBO, T00BIYa pecyp-
COB, MEIMIIMHA, MOTPEOUTENTHCKUI PHIHOK M
npyrux. MupoBasi mpakTHKa MOKa3bIBaET, YTO
TEKCTHJIbHAS W JIETKasl MPOMBIIIJIEHHOCTH 10
CyTH CBOEH SIBJSIIOTCS PBIHOYHBIMH OTpac-
JISIMH, TJIeé MaKCUMaJIbHO BbICOKa 00opaurBae-
MOCTb KalluTaja, a BhITycKaemasi MpOIyKIUs
OTHOCHTCSI K TOBapam MepBoil HEOOXOAUMOCTH
¢ OombITIeH A0JIEH TOTPEOUTENHCKOTO PHIHKA C
PacTyIIMM CIIPOCOM, 0COOEHHO Ha HOBYIO ITPO-
TYKIIHIO.

TexkcTuibHAs NMPOMBIIIJIEHHOCTD SIBIISETCS
Ba)XKHEHUILIEH OTPACIIbIO JIETKOM MPOMBIIUICH-
HOCTH, UMEET BBICOKOE 3HAUYEHHUE ISl Pa3BU-
THSA TOTPEOUTENHCKOTO PHIHKA U PEaTbHOro
cektopa skoHoMuku. Bo Bpemena CCCP Tekc-
TUJIbHAS MPOMBIILICHHOCTD SIBJSUIACh OJHOMN
U3 MPUOPUTETHBIX OTpaciel, MUK pPa3BUTHUSL
kotopou npuxoauiics Ha 1970-1980 rr. Konu-
YeCTBO pabounx Ha ¢adpuKax MPEBBIIIAIO 3
MUJUIMOHA YENIOBEK, B TO K€ BpeMs J0Jsl B
MIPOMBIIIJIEHHOM TPOU3BOJCTBE JOCTUTala
16%. 3a aHanu3upyemblid UCTOPUYECKHUH Iie-
pUOJl aKTUBHO pa3BUBAIOCh MPOU3BOJCTBO
CUHTETHYECKUX BOJIOKOH, a JIOJIsl 00IeMupo-
Boro npoussozctea mepctd B CCCP noctu-
rana 21%.

HccnenoBanus mokaszaim, YTO MOCTCOBET-
ckuii mepuoa ¢ 1990 nmo 1998 rr. xapakrepusy-
I0TCS KaTacTpO(PUUYECKUM CHAJOM TEKCTHIIb-

HOM MPOMBIIIJIEHHOCTH, 00BEM TIPOU3BOJICTBA
MO pa3HbIM BHUJIaM MPOIYKITUU YMEHBIITUIICS B
4...5 pa3, a 75% obopynoBanus TpeboBaio 3a-
MeHBbl, 6onee 50% mnpeanpuaTuil 6bUTH yObI-
TouHbIMH. [10 coctostHMIO Ha 1995 T. M0 TEKC-
TrapHOM npoaykunu B BBII cTpansl cokpa-
track 1o 1,8 %.

B nawane XXI Beka TeKCTUIIbHas MpoO-
MBIIIJIEHHOCTh Poccuu omnpenenuia TpeH Ha
MIOJBEM, OJJHAKO YCTOMYMBBIE TEHACHIIUU POC-
Ta CBSI3aHbI C KPYNHBIMH 00BEMaMu rocyaap-
CTBEHHOM monanepxku. /o Hactosiiero Bpe-
MeHU poccuiickue norpedurenu Ha 80% one-
BAIOTCSl B UMITOPTHYIO POAYKIMI0. B cTpare-
TUYECKON MEPCIEKTUBE MPOTHO3UPYETCS CO-
3JaHUE CUJIBHOM TEKCTWJIBHOW MPOMBIIUICH-
HOCTH U COITYyTCTBYIOILLEH JIETKOW UHAYCTPHUHU.
Pa3BuTe maHHOW OTpaciau BBICTYHNAET HE
TOJIKO KaK IrapaHTHs HallMOHAJILHOM Oe3omac-
HOCTHU, HO ¥ 00€CIIeUUT HAIMOJIHEeHUE OI0/KeTa,
3aHATOCTh I'Pa)K/laH, COBPEMEHHOE pPa3BUTHE
BCEX BUJIOB TEXHUKH U IIUPOKOE PUMEHEHHE
JUIsl TPOU3BOJACTBA MPOIYKLIHUH BBICOKHX TEX-
HOJIOTUHM, KaK 3TO MMEET MECTO B PAa3BUTHIX
CTpaHax.

[IpoBeneHHBIN aHANU3 MOKA3bIBAET IOJIO-
JKUTEJBHYIO TMHAMHUKY 110 OCHOBHBIM IOKa3a-
TEJSIM 3a MOocIeAHUE NATh JeT. CBOJHBIE KO-
HOMUYECKHE I0Ka3aTeIu, XapaKTepUu3yroIie
BKJIQJl TEKCTUJIIBHOTO U IIBEHHOr0 MPOU3BO-
CTBA B Pa3BUTUE POCCUICKON 3KOHOMHKH, OT-
pakeHbI B Ta0N. 1 — cBOJHBIE YKOHOMUYECKUE
MOKa3aTelld TeKCTHJIBHOIO U IIBEHHOro mpo-
u3BoxacTea Poccuiickon denepanuu.
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Taobonuma 1

Tomer 2013 2014 2015 2016 2017
ITokazarens
Bamosas no6aenernas crommocts (BJIC) Tek-
CTHIJIBHOTO ¥ IIBEHHOTO IIPOU3BOJICTBA B OC-
HOBHBIX IIeHaX, MJIPJ. PyO 124,2 154,0 146,7 167,7 171,4
Bruran 8 BBIT (BJAC B 0OCHOBHBIX I1eHax) KO-
HOMUKH, % 0,20 0,22 0,20 0,22 0,22
WHzexc npou3BoaCTBa, % K IpeIblIyIieMy
roay 4,3 -2,5 -11,7 5,3 4,57
JToJIst TEKCTHIILHOTO U [IBEWHOTO [TPOU3BOI-
CTBa B OTJIEJIBHBIX TOKA3aTENSAX 10 SIKOHOMHUKE
B IIEJIOM:
- B bonze ormtaTel Tpyma, % 0,30 0,28 0,28 0,28 0,29
- B CPEIHECIIMCOYHOI YUCICHHOCTH padoT-
HUKOB, % 0,66 0,62 0,60 0,60 0,61
- B MHBECTULIMAX B OCHOBHOM KamuTani, % 0,12 0,15 0,08 0,06 0,08
- B BBIPYYKE OT MPOJIAYKH MTPOAYKINH, Yo 0,18 0,17 0,17 0,17 0,18
- B IpUOBLIM JI0 HAJIOr000I0XKeHus, %o 0,09 0,07 0,19 0,19 0,19
- B HAJIOTOBBIX MIOCTYIICHUSX B KOHCOJIH/IU-
poBaHHbI Or0KET PO, % 0,19 0,19 0,19 0,20 0,20
COOTHOIIICHHE CPEHEMECSIHON HOMUHAb-
HOW HAYMCIICHHOH 3apaOOTHOM IJIaTh CO Cpe/I-
HEPOCCUHCKUM YpOBHEM, %0 45,28 44,48 46,97 46,31 48,04
PeHTa0eIbHOCTh MPOAYKIIUH, %o 3,03 2,17 7,11 8,89 9,06
Hccnenoanus noka3aiu MoJ0KUTETbHYIO OTUTIaThl TPYJa, YUCICHHOCTh PAaOOTHUKOB M
TCHJICHITMIO TaKUX MOKa3aTeneH, Kak BaJloBas JIpyTHue, SBISIOMNUECS CIECPKUBAIOIMNUMHA (ax-
no0aBlIeHHAss CTOMMOCTh U PEHTA0EITBHOCTh TOpaMU Pa3BUTHUSL.
MpoayKiuu. B 4acTHOCTH, BanoBasi J00aBIIeH- [Ipon3BOACTBO Ba)XHEWIHMX TPYII MPO-
Hasi CTOMMOCTh TEKCTHJIBHOI'O M IIIBEHHOIO IYKIMU TEKCTWJIBHOM MPOMBIIIEHHOCTH B
MPOU3BOJCTBA B OCHOBHBIX IleHax 3a 2013- HaTypaJlbHOM BBIPQKCHUH MTOKa3aHO B Ta0JI. 2
2017 rr. yBenuuuiach 6osee yeMm Ha 38%; peH- — IMHAMMKA IIPOU3BOJICTBA IPOAYKLIUU B pas3-
TabeIbHOCTh MPOMYKIIMKH Bo3pocia ¢ 3,03 mo pe€3€ OCHOBHBIX I'PYII TEKCTUILHON MTPOMBIIII-
9,06%. Ho npu 3TOM MOKHO OTMETUTH U CTa- JeHHOoCTH PO.

OWJIBHO HU3KHE TOKa3aTeNH, TaKue Kak (OH]I
Tabnuma 2

Tomet 2010 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Ilponykuus
JIeH, moAroToOBIIEHHBIN I IpsiAe-
HUSL, TBIC. T 24,76 23,05 22,05 17,23 | 18,63 22,36 16,02 | 18,07

INpska U3 CHHTETUYECKUX U HCKYC-
CTBEHHBIX LITAIIEJIBHBIX BOJIOKOH,
TBIC. T 5,15 3,71 7,40 8,35 7,08 6,16 4,63 5,44
[psxa IpHSAHAS U OYECKOBAs, HE
pacdacoBaHHast U1l PO3HUYHOMN
MIPOJAXKH, THIC. T 7,40 6,61 5,92 5,00 3,91 3,60 2,98 3,27
[pspxa xomaaToOyMaxKHasi, He
pacdacoBaHHast 111 PO3HUYHOMN
MIPOJAXKH, THIC. T 132,26 87,84 87,45 82,57 | 74,90 53,68 58,78 | 61,82
[psoxa miepcTaHas U mpsbka U3 TOH-
KOTO BOJIOCA KUBOTHBIX, He pacda-
COBaHHas AJIsl PO3HUYHOU IIPO-
JaKW; TIpshKa U3 TpyOoro Bomoca
KHBOTHBIX, pacacoBaHHAs WK HE
pacdacoBaHHaS A1 POSHUYHOM
MIPOJIXKH, ThIC. T 9,20 8,83 7,75 6,14 4,86 4,40 3,94 4,58
TKaHU TOTOBBIE—BCETO, MITH. M2 3198,82 | 3553,12 | 3922,01 |4132,04 | 3907,15 | 4541,93 | 5409,18 | 5724,16
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AHanu3 CTaTUCTUYECKUX AAHHBIX TaOI. 2
MMOKA3bIBAET, YTO OTPACITH HAXOIUTCS MO OUe-
BHUJIHBIM BJIMSSHUEM KPHU3WCHBIX SBJICHUN B
POCCUICKON SKOHOMUKE. 32 UCCIIEyEMBIil I1e-
pPHOJl TPOM3OILIO CYIIECTBEHHOE CHWKCHUE
OCHOBHBIX IIOKa3aTeliell IPOW3BOJCTBA: B
YaCTHOCTH, 10 OTHOIIIEHHUIO K gaHHbIM 2010 r.
MIPOU3BOJICTBO JIbHA, TOJTOTOBJIICHHOTO ISt
NpsiieHUs, cocTaBisieT Bcero 73%, mpsxu
xJrormyatooymMakHo 47%, IPsHKU U3 CHHTETH-
yeckuXx BOJIOKOH 105% u T.11. OCHOBHEIE H3Me-
HEHUSI CBS3aHBI C COKpaIeHUEM 00BEMOB TIPO-
W3BOJICTBA B TEKCTUJIHLHOW MPOMBIIIJICHHOCTH
B 2014-2015 rr. UccnegoBanne moka3bIBacT,
YTO JJaKe B YCIOBHSX KPU3HCA OTPACIIh UMEET

TOYKH POCTa, CBSI3aHHBIE C IPOHU3BOJICTBOM
CUHTETHYECKHX TKaHEed. Poccus m3Ha4yaibHO
uMeeT OJIaronpusTHBIC YCIIOBUS ISl Pa3BUTHS
MMEHHO 3TOI'0 CETMEHTA TEKCTUIIBHOTO IPOU3-
BOJICTBA, Kak Hawmboyiee MEpPCIeKTHBHOIO B
YCIIOBHSIX T100ATH3AIINH.

BaxHelmnm nokasareiem, XxapakTepusy-
IOIIMM Pa3BUTUE OTPACIU TEKCTHJIBHOM IPO-
MBIIIJICHHOCTH SIBJISIFOTCS OOBEMbI COBOKYITHBIX
WHBECTUIIMI B OCHOBHOW KamuTtan (Tadi. 3 —
COBOKYITHbIE MHBECTHULIMH B OCHOBHOM KaIu-
TaJl MPEANPUATHI TEKCTUIBHOW IMPOMBIIIECH-
HocTH Poccuiickoit @enepannn, TMHAMUKA U
nporuo3 10 2024 rona).

Tabnuma 3

Toner 2011 2014 2016 2018 2020 2022 2024
[IpousBoacTBO
Texcrunbnoe wmBeitnoe | 410561 | 209663 | 94734 | 117508 | 142517 | 175986 | 21827.4
IIPOU3BOJICTBO
Texcubroe 8101 13092,1 | 6500,7 8734,3 | 104562 | 123749 | 148175
IIPOU3BOJICTBO

HNuBecTuimm B OCHOBHOM KamuTall MpeJ-
NPUATAA  TEKCTUJIBHOM  MPOMBINUIEHHOCTH
Poccuiickoit ®enepannu B 2017 r. cokparu-
JINCH TIOYTH BABOE IO OTHOIICHHIO K ITOKa3a-
tenmsim 2014 1., u HaxomATCA (DaKTUYECKH Ha
ypoBHe 2010-2011 rr. 98,1% u 84,9% mno co-
BOKYITHBIM 00bEMaM WHBECTUIIMI B OCHOBHOM
KanuTajl IBEWHOr0 M TEKCTHUJIBHOIO IMPOHU3-
BOJICTBA COOTBETCTBEHHO. UTO g0Ka3bIBacT
HHU3KYI0 HWHBECTULMOHHYIO MPHUBJIEKATENb-
HOCTb OTPAaCIH U HEOOXOAMMOCTh CHCTEMHOTO
pocTa rocyapcTBeHHOM moaepkku. B ycio-
BUSIX aKTUBHOW FOCYAapCTBEHHOU MOIEPKKU
MPOTHO3UPYETCS pOCT 00BbEMOB OoJiee YeM Ha
CTO TIPOIIEHTOB OT 00beMOB 2017 . 1 IPEBBI-
IIEHKE MOKa3aTesiel aKkTUBHOIO Pa3BUTHUS UH-
BECTULIMM B OTpaciib A0Kpu3ucHoro 2014 r.

OKOHOMMYECKHE XapaKTEPUCTUKH TEKYy-
IIEr0 COCTOSIHUS OTPACIIH SBJISIOTCS OOIIUMHM
MoKa3aTesiMu, 0e3 ydeTa JUHAMUKH BHEITHEH
cpenbl. Kaxknast oTpacib uMeeT CBOM 0COOCH-
HOCTH, TPOOJIEMBI U CIEP)KUBAIOIINE (DAKTOPBI
pa3BUTHSL

B xoxe mccnegoBaHus BEHISBICHBI OCHOB-
Hble TPOOJIEMBI BHENIHEH Cpelbl, KOTOpPbIE
MO>KHO 0XapaKTepHU30BaTh CIEAYIOLUIUM 00pa-
30M.
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1. CnoxHOCTH B QOPMUPOBAHUH CHIPHEBOIL
6a3bl Ha TeppuTOpun Poccun cBsizaHbl ¢ 06ec-
MEeYCHUEM ONTUMAIBHBIX YCIOBHM JJIsT BBIpaA-
IIUBaHMsI XJIONKA-ChIpIIa Ha TeppuTOopuu Poc-
cuu. He monmyuwmna nanpHEWIlero pa3BUTHSA
mporpaMmMa IO BBIMYCKY JIJTMHHOBOJIOKHH-
CTOTO JIbHA, TaKXXe MPUOCTAHOBJIEHA padoTa
M0 TPOU3BOACTBY MEPHUHOCOBOHM IIEPCTH U
IIEPCTH BHICOKOW TOHHHBI.

2. CoxpaHSIOIIMICA 1O HACTOSIIEro Bpe-
MEHHU HE3aKOHHBIN 000POT TOBApOB TEKCTHIIb-
HOM M MIBEHMHOW MPOMBIILICHHOCTH SABJISETCS
CACP)KUBAIOIIUM  (DAaKTOpPOM pa3BUTHS OT-
paciu. Jlojs HE3aKOHHOTO TOBapa OlICHHBA-
etcs B 30...40% oT peiHOYHOTO 00BEMA.

3. TexHONOrMYECKass OTCTAIOCTh, MOPAJIb-
HBII U PU3HYECKHI N3HOC TEXHOJIOTHYECKOTO
000py0BaHUs NPEINPUITUIA TEKCTUIHHON H
JIETKOM TIPOMBIIIJICHHOCTH SBJISCTCS OJHOU U3
BOKHEHUIINX TPOOJIEM MHHOBAIMOHHOTO pa3-
BHUTHS JICTKOH ¥ TEKCTUIHHOM IMPOMBIIILIICHHO-
CTH.

4. Ilpobnema HEXBATKH KBATU(DUITUPOBAH-
HBIX pabo4nx KaJapoB. DTa mpodieMa siBisieTcs
CJIEICTBUEM YpPE3BbIYAITHO HM3KOW OIUIaThl
Tpy/Zla B OTPaciIH.
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5. JuctpuOyiusi ¥ peanusanusi OTeue-
CTBEHHBIX TOBApOB JIETKOH IPOMBILIUIEHHO-
CTH.

Hecmotps Ha npoposKarouiicss KpUusuc B
TEKCTUJIBHONW TMPOMBIIUIEHHOCTH, 3KCIEPTHI
OTMEYAIOT U TOUYKH POCTA, CBA3aHHbIE C IPOU3-
BOJICTBOM CHHTETHYECKHX TKaHEH, co3qaHue
"YMHBIX TKaHEH', pacIIupsIOmuM cepsl uc-
10JI30BAHMSI TEKCTUJISI U CIIOCOOHBIM CyIile-
CTBEHHO INepe(opMaTUPOBATh CETOAHSIIHIO0
KOH(UTYPAIHIO PHIHKA, POCT 3HAYMMOCTH TOCY-

JApPCTBEHHOT'O Y4YacTHUsl U PEryJMpOBaHUs Ha
BHYTPEHHEM PBIHKE U T.[I.

Ha crpaternueckyo nepcriektuBy MuHsKo-
HOMPAa3BHUTHsI Pa3padoTall JOJITOCPOUHYIO KOH-
LENIUI0 Pa3BUTUS TEKCTUIILHOW MPOMBIIILIEH-
Hoctd 10 2030 r.; Ha OCHOBAHUM KOHIIEIIIUHA
IPEJICTaBICHbl IPOTHO3UPYEMBIE 3HAYCHMUSI
KJIIOYEBBIX [TOKa3arTenen (Tadi. 4 — cueHapHbIi
IIPOrHO3 Pa3BUTUS OTPACIECH TEKCTUIBHOTO U
HIBeHHOro npoussonacrsa Pocculickonn dene-
pauuu 10 2030 1.).

Tabnuma 4

HanmenoBanue 2020 2020
2013
MPOAYKLUU 1cn 2 cu

2030 2030
leng 2c1g

2020k | 2020k | 2030k | 2030k
2013 2013 2013 2013
1 cix 2c1g 1 cix 2c1g

TexcTribHOE U MIBEHHOE
MIPOU3BOJICTBO,% 102,6 103,0 104,5

103,0 | 1040 130,1 142,4 182,1 221,2

Temns! pocta mpou3Bo-
JUTEIBHOCTH TpyJa, %o 118,2 108,0 110,4

106,0 | 108,0 200,0 236,0 400,0 506,0

Nunexc dusnueckoro
00beMa MHBECTULIUH B

OCHOBHOM KanuTa, % 100,9 105,0 106,0

103,0 | 104,0 130,0 154,0 180,0 246,0

Konuenmus npennonaraer pa3BUTHE KOH-
CEpBATUBHOIO0 U MHHOBAIMOHHOTO CILE€HApHUs
(GYHKIIMOHUPOBAHUS OTpaciell JIerkoil U Tek-
CTUJILHOM mpoMbllieHHOCTH. [IepBrIii ciieHa-
puil  pa3BUTUSA MPEANOJIAracT peann3aluio
HayaTbhlX MPOEKTOB, INPU 3TOM HOBBIE Mac-
mTaOHble MPOEKThl HE HHULUUPYIOTCS, HE
MIPOUCXOAUT AKTUBHOI'O HMIIOPTO3AMEILIECHUS
MOTPEOUTENHCKUX TOBAPOB, a TAKXKE MaTepua-
JIOB ¥ KOMIUIEKTyomuX. M3-3a HEKOHKYypeH-
TOCIIOCOOHOCTH MECTHBIX TOBapoB OyJET Io-
BBILIATHCA JI0JIS1 UMIIOPTAa B YJIOBJIETBOPEHUU
WHBECTUIIMOHHOTO U MOTPEOUTENIHCKOTO
cipoca. [Ipu sTom popmupyromrecs ycioBus
OyIyT crocoOCTBOBaTh Pa3BUTHIO OTpaciiv (B
YaCTHOCTH, IIyTEM MOJCPHU3AIUU MaTepH-
aIbHO-TEXHUYECKOM M  IMPOU3BOJCTBEHHOMU
0a3bl, pa3BUTHUSI IPOU3BOJICTBA TEXHUYECKOTO
TEKCTHIIS).

Bropoi#i cueHapuii mpeanonaraer 3Ha4YH-
TeIbHO O0Jiee BBICOKYIO, YEM B TIEPBOM BapH-
aHTE, MHTEHCUBHOCTb CTPYKTYPHBIX CABUIOB B
OTpaciau U UHHOBAIIMOHHYIO aKTUBHOCTb. B03-
MO>KHOCTB CYLIECTBEHHOI'O YCKOPEHUS IKOHO-
MHYECKOro pocTa notpedyeT 6osiee AMHAMHY-
HOT'O Pa3BUTHUS OTPACIU U SKOHOMUKH 3HAHUM,
COo3JIaHMsI HOBOH, 6osee 3(h(heKTUBHON TEXHO-
JIOTMYecKoi 6a3bl, KOTopasi Mo3BoJMIa Obl B

MOCIEAYIOMEM OCYHIECTBUTh TEXHOJIOTHYE-
CKHI NTPOPBIB B TEKCTHJIBHOW U IIBEMHOM MPO-
MBIIIJIEHHOCTH, YTO OOECHEeUUT YyCTOWYMBBIN
pPOCT NPOU3BOAMUTEIBHOCTH TpyZa OTpPAcCiH,
pa3BUTHE KOHKYPEHTOCIOCOOHBIX TEPPUTOPH-
aJIbHO-TIPOM3BOJCTBCHHBIX KJIACTEPOB M, Kak
CIIEICTBUE, CYLIECTBEHHBIC CIABUTH B JOCTH-
JKEHUH HOBBIX CTaHAAPTOB KU3HU HACEIICHUS.

B bI B O /I bl

[TogBoas utor paboThl MOXHO IOJaraTh,
YTO NPOTrHO3 MMHIKOHOMpA3BUTUS TpeOyeT
KOPPEKTUPOBKH, COBEPLICHHO OYEBHMJHO, YTO
pacTyliye KalnuTaJOBIOXKEHUS CO CTOPOHBI
rOCyAapCTBa HE IMOBBIAIOT KOHKYPEHTOCIIO-
COOHOCTb AaHHOU oTpaciu. [IpuunHamu 3T0oro
ABJIAETCS. HEXKEJIAHWE YacCTHBIX HHBECTOPOB
OCYLIECTBJIATh HMHBECTULIMOHHYIO JEATEIb-
HOCTb B JJAHHOM CEKTOPE SKOHOMMKH 110 PALY
IIPUYUH!

1) xak cyOBEKT HHBECTULIMOHHOM JIeSITEITb-
HOCTH, J1I000W MHBECTOp IMpeanojaraeT Mak-
CHUMaJIbHO OBICTPBIA BO3BpAT BJIOKEHHBIX
CPEACTB U IOJyYyeHHE MPUObUIN, Ui 3TOTO
HEOOXOJIMMO COKpallleHUe WHBECTHLIHOHHOTO
JTana U yBEIUYECHHUE DKCILUTyaTallMOHHOTO;

2) OTCYTCTBHE BBIXOJA Ha MEXIyHapO.-
HBIM pbIHOK. Ceiyac 10Jid JErKOM MPOMBILI-
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JIEHHOCTU B CTpyKType 3kcnopta 0,4%, u oc-
HOBHYIO JIOJIK0 MUPOBOT'O PbIHKA 3aHUMAIOT Ta-
KHE CTpaHbl, kKak Kurtaii, 11 KOTOpBIX Xapak-
TepHa KpaiiHe JiemeBas padoyast cuia, HO B TO
’Ke BpeMs TEXHUYECKH OHM 00JIee OCHAIIICHBI.

Tonpko penieHne 3TUX U BCEX BbILIENEpE-
YUCJICHHBIX MPOOJIeM, B COBOKYITHOCTH C pea-
JIU3aluenl TrocyJapCTBEHHO-YaCTHOIO IapT-
HEpPCTBA, CIIOCOOHO PEAHUMHUPOBATH TEKCTHIIb-
HYI0 IIPOMBIIIIIEHHOCTh CTPaHBbI.
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